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Mr. DICKS, Ms. MCCARTHY of Mis-
souri, and Messrs. OBEY, JEFFERSON,
and BISHOP changed their vote from
““yea’ to ‘“‘nay.”’

Mr. GIBBONS and Mr.
changed their vote from
“‘yea.”

So the question of consideration was
decided in the affirmative.

The result of the vote was announced
as above recorded.

ROTHMAN
“nay’’ to

PERSONAL EXPLANATION

Mr. MCDERMOTT. Mr. Speaker, | was un-
avoidably delayed at the White House and
missed rolicall vote number 216 regarding
House Resolution 462. Had | been present, |
would have voted “no.”

PERSONAL EXPLANATION

Mr. GILMAN. Mr. Speaker, During
Rollcall Number 216 | was unavoidably
detained and missed the vote. If | had
been present | would have voted ‘“‘aye.”

The SPEAKER pro tempore. The gen-
tleman from Colorado (Mr. MCINNIS) is
recognized for 1 hour.

Mr. MCINNIS. Mr. Speaker, for the
purpose of debate only, | yield the cus-
tomary 30 minutes to the gentlewoman
from New York (Ms. SLAUGHTER), pend-
ing which | yield myself such time as |
may consume. During consideration of
this resolution, all time yielded is for
the purpose of debate only.

Mr. Speaker, House Resolution 462 is
a structured rule providing for consid-
eration of H.R. 3150, the Bankruptcy
Reform Act of 1998, a bill that will im-
prove bankruptcy practices and restore
personal responsibility and integrity to
the bankruptcy system.

House Resolution 462 provides for 1
hour of general debate, equally divided
between the chairman and ranking
member of the Committee on the Judi-
ciary. The rule also waives section
303(a) of the Congressional Budget Act
against consideration of the bill.

Mr. Speaker, the rule provides that
the amendment in the nature of a sub-
stitute recommended by the Commit-
tee on the Judiciary now printed in the
bill be considered as an original bill for
the purpose of amendment.

House Resolution 462 provides that
the committee amendment in the na-
ture of a substitute shall be considered
by title and that each title shall be
considered as read. The rule also
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waives all points of order against the
committee amendment in the nature of
a substitute. The rule provides that no
amendment to the committee amend-
ment in the nature of a substitute shall
be in order except those printed in the
Committee on Rules report.

Each amendment may only be offered
in the order printed in the report, may
be offered only by a Member designated
in the report, shall be considered as
read, shall be debatable for the time
specified in the report, equally divided
and controlled by the proponent and an
opponent, shall not be subject to
amendment.

The rules also waives all points of
order against amendments printed in
the report.

This rule also allows the Chairman of
the Committee of the Whole to post-
pone recorded votes and to reduce to 5
minutes the voting time after the first
of a series of votes, provided that the
first vote is not less than 15 minutes.

This provision will provide a more
definite voting schedule and will help
guarantee the timely completion of
this important legislation. House Reso-
lution 462 also provides for one motion
to recommit with or without instruc-
tions, as is the right of the minority.

Mr. Speaker, we face a bankruptcy
crisis in America today in which the
needs of the debtor and the rights of
the creditor are no longer in any kind
of equilibrium. The balance between
the debtor and the creditor has been
lost and reform is clearly necessary.
Basically we are asking that people as-
sume personal responsibility, that they
pay their bills when their bills are due,
that they not give their word when
they do not intend to keep their word.

We need to reestablish and preserve
the original balance of the bankruptcy
code in areas of which it has lost its
fairness and modernize the sections of
the code which have become outdated.
H.R. 3150 achieves these goals.

When we consider the need for bank-
ruptcy reform, it strikes me that we
should simply look at some of the more
startling statistics. The number of
bankruptcies has increased more than
400 percent since 1980, more than 400
percent since 1980. This year there are
expected to be more than 1.4 million
bankruptcies, more than one bank-
ruptcy in every 100 American house-
holds.

This extraordinary increase comes
during a time of economic prosperity,
not a period of recession that usually
would bring more people into the bank-
ruptcy court. Instead the increase is
largely due to bankruptcies of conven-
ience. Let me repeat that, bank-
ruptcies of convenience.

We have the healthiest economy we
have ever faced in the history of this
country, yet our bankruptcies are ex-
ploding. Why? Because it is the conven-
ient thing to do. It is the easy street. It
is the easy way out.

This increase of bankruptcies of con-
venience is simply a ploy that is used
by some people that owe money and
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